July 2018
NP
a0 o

Iir

KPMG L}







olzaf 8l Mg
dLb7|

@ H2y
ol L4
N

®us/

(==
=TT

AH|X AH|A
=2 37t

Source: PILHAM| 271 3(2014), S =2l 120 FY 4+

o

[ -

U7 kbt

mat AMS AMARO| FE E20|0| AIAA J|Ho R BE

Quality of Life
Connectivity
©7|7 Opportunity by Mobility

Productivity

Ok @RS Kt

Source: 2™HKPMG

me

2o 2 X A

© 2018 KPMG Samjong Accounting Corp., the Korean member firm of the KPMG network of independent member firms affiliated with KPMG International 2
Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in Korea.



ot MX[HE 2E2H0|1 LiEeE50] 7testt BRIt =52 H=H|E 86%= XHX[&
MEAES 20154E 7| 5,304km=z YYSHHLCH 14H =2 =ZF0|X|Bt, EFMH|&0| 90%0|11 70%0]|Ak0|
LHAICHO| AEE[= & =271 715 R U0 7|5t eH 8 d0| 45| ot=st U=
S3to| IESSEE HIE e HEHT
(k) mES MUYl LKA E)
10,000 9,007
9,000 8,426
8,000
6,706
6,435 ’
7,000 6,007 :
6,000 5,045 5,214 5,265 5,304
5,000 - 4,370 2
3,5 !
4,000 3,135 3,091 3,123 N
3,000
2,000
1,000
0
1980 1990 2000 2010 2015
Source: B2 MEQ L, EQ FH| sidty mEQImat AxFak 7| o, 2014.12.31 Source: &A%
Soto| 82 FHIE(FAE) X, HEHIS S 251 L2 A& 30km =&
Lul'ﬁ -‘-H! © 2018 KPMG Samjong Accounting Corp., the Korean member firm of the KPMG network of independent member firms affiliated with KPMG International 3

Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in Korea.



2. 20 Qlmal High @ £2 U £2Y
2

EAXE2 2015E 7|F 26,183km(D X 2 729km)E =St CHH| 0.24H) =&
ArsAt /i BEoH of 28502 oh=2| 1.3%0| =1atet
SE3 E2 ST 20| LS DS EE 30|
(k) mEs mgs (k) mEs mgs
120,000 105,565 107,527 5,000
4,193
100,000 88 775 4000 3,859
80,000
3,000
56,715
60,000 ’
’ 46,951 5 000 2,131
40,000 ' L9 15t
21.00 23,00 23,63 25,95 26,18 '
! 1,000 724 727 729
20,000 I I I I : -
] i IR 1
0 o - -
1980 1990 2000 2010 2015 1980 1990 2000 2010 2015
Source: EAA Source: EA|A
== o CjH| £2 SRS 0.24H), TAESE 0.178)0] £}
Lul'ﬁ (é)oi%gassg/l(gKSPa’Qlwéor;’?teAr%ca?‘gr;!r;’g)'Caogzastngﬁtrjax"nrw_‘zr’wwwtt;er;!g:wvgcz.tgirﬁzﬁl\iﬂﬁ Eit\ewao.rk of independent member firms affiliated with KPMG International 4



Al

2~3% = 0|H

100

(L
ol

=

—_

jo

0

—_

jo

I

1200

—_

2,515 MEL H|2

600

10.6

o
TT

1,253 =

200

24.2

oL EAR

=
=

F

wd
xr

o
Hr

A

2,138 ,

1,156

800

11.5

H| &

1,634

260

-

/0

600

2.8

B A

3,166 A|BIE =

170

i

ofl

400

28.9

foo
M

40

200

240

0

2.9

100

md
<o

1990

1980

| 4h¥, 2015

Source: EA4|H

ol

a4%



ol
31

e

41}
H|
od

jol

Iir

@Y

Motes A2 HaiM oLt tHEE

S}
o °

10

e
o

Ol

. X2 EX2E S7tot
St
o

F

-
o
—_

=X
HS0| AHE 7tstt &

A7}
2

0
0

m_.o

{:’I

wir

I+ 2(m)

k=
=]

g3 2%

Ho

—_

jol
10

—_

fol

I

(CH)

F

0jo
o o
K &
100 c 0]0 K0 .m_..__.o
_|._|o ~ o H EE!
= g ST R
IR or H_.r.._.o .er N0
ol = = ol fo
OF = %S o
0d K Ukl
I R0 30 Kto
o O
Lo~ o o ~
X X (o] (o] [¥e)
m m > > >
Q wn S 3 a
r (2) < m <
3 ~ ™ ~
>
_ | <l
= Wy ol X B
= i '8l OF 70
o0 0 0 N0 — _._._
) oy mio X B
jol0 <0 ofl jol0
N0
N N 160 "
100 100 Mo 100
Ho Ho Ho
o o 8l o
od 0 = O
<H S o N

724
24 ‘
-
2015

o
3 I -
© S

o)
2-2
o™
O I
L S
~
2-2
S I -
: S
o
2—2
™~
C s
5 S
o
2—2

O O O O O O o o o

©O O O O O © o o

0 N O N & o N

Source: EAH

Source: 4|

M
1+

100
Mo
jod
Jlo

4% kb



H
=
AMAERE e oY, 2L SE2 Y E, 7ts 85 S A

(Hkw)
9,000
7,822 7,952

8,000 7,497 7,243 7,253 7427
6,928 6,968 6,920 7,220 7, '

7,661

7,000

6,000

5,000

4,000

3,000

2,000

1,000

0
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 »  HEYMH| 82k 766.10HkW > HHSH9| 7.2% A
— S S HEY U8 = =EEEE 2390kWh > Uato] 4.4% o=

Source : &7 " (2017) Source : £7|8(2017)
Im 2|2 MO X] 7 st SR QI M ho ARl US
Lul-ﬁ -;-H_E © 2018 KPMG Samjong Accounting Corp., the Korean member firm of the KPMG network of independent member firms affiliated with KPMG International 7



ol
ol

e

41}
H]
od

jol

Iir

® T= (2/2)

BHeH Y

F

jod
Il

<0
©)
ml
o
©

20140 3,

SE=X 5t

7t

K

0

<

—_

Kir

o)

CETES

oo
Oj

4
JoF
md

i

<A

(2017)

|

Source : |4 X| X A+

Jod

o
ofl

ml

<

ol

© 2018 KPMG Samjong Accounting Corp., the Korean member firm of the KPMG network of independent member firms affiliated with KPMG International

Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in Korea.

ol

a4%



10




eh=at =1 wTo 72
144 USD/person

) ¢

TN
/ \

)

N e
-

S O|THO| (A Al) K x4 0| =3} 4=, ASEAN 7} * 20144 7|x 6DP6.5% Ba FSEEY)
437 USD/person 288 USD/person 5ot 1912 GDP 2,300 UsD/person
583 USD
AFACHX] BT(Build Transfer) Q=0 EXI =C|
olEXH 7N stz olE =3 = CIZ2™ FI,SLCI £
StO|, = X2l el A2 7|HEA[E ZE (2, T2 7, =2 EX|
MYPEX] =, 299 wE s T HE A7 EX| 27 7ts, N2 €55
HONDA - o= Xl=
.t’v«-»fn ) - w @ LOTTE
A "
s ’ jICA %GS L % SHINSEGAE c.r\“-\ :’é’gx}ﬂ
SUZUKI &% MTSUBISHI ]‘ y T 4

U7 kbt

10



ul ™M
R4 =
K KF- ﬂmETmoao mw
rJ fl a7 RO »
<H Zoorlk= &0 g
NH_ o = +W_Ao=_r= < @
| L S opiorol KIS 2
r — o umx;HﬂAT Hem_m
@\ RO K1 wl2
M N S rsoiug] oTo% 8
& orl — < Kitgo S0 3
®l oF 30 5 20T L2 P
E_._I _-A I—_/IA . MO_lmEm_”_ a2
". AI._._ﬂ_-_._ [ ] L] L[] L] 1 [
T
D_I_
mujn
M =
K o
7 —
-, Ol
K 3m
o R
@_._I_.A
of Uk
0 RO
|ﬂwa
(0] o_n
L3
L Tz B~
T, e
iy K YS!
=
U< o = 3
N < me
x_.E uJ =
RJ O
— o
ol * o
LIL Ol_._ln_u._ T <
< I g =
o <IN o m
m T = =
c oJ
H| w5 2
— ol A ©
od 8 :
RGN -
— IF O =

11

ol

4%

Source: &™ KPMG



IL.
11 ®) C
2. 0l 2} T=EF CHOt
Autzol olmet £XF YAXY CfOre BF AT AAZ0| Qo] £ O
SELIE -

F
= Chet
e S YR x| (23, U
. HENEZY B8 (ADY N, HARY ND) : DAFENI 7, DAFUEY 5 MF
. 3N EY, P NSNTO| ME MR At £y

=& UX}/CHXLZE X[ |

o YA ODA (FHZ 34)

o AL ODA (AL ODAS| EZAIN S 3j4Q)
o9 FAYAL A |nitiatives

- MENZ

/o=

55 LR X &

o 50| =H|7|F 7Y (ex. IMF)

o UEH 7= K@ VS AFHAE BAX| A (Grant) 52 Y514 KtEH(Loan)
« World bank, IBRD, IDA

e ADB, AllB, ADF

o AEXlE =0 ME £ ofFof oiet Sete =&

—

0x

ojef

M

rds

FDI
PPP (BOT)®ll Bt Project Finance
- A2ANT AE 22

¢ Commercial Bank + MDB2| =2H Atoj

Source: 7™ KPMG

U7 kbt

Cooperative ("KPMG International”), a Swiss entity. All rights reserved. Printed in Korea.

© 2018 KPMG Samjong Accounting Corp., the Korean member firm of the KPMG network of independent member firms affiliated with KPMG International

12






il
R =
K Wam_
o R & _
© X
sl o K ="
< = O ol 4
AT S m_m lo =l
Hi 2= or Kl i
ol = 7 r/ﬁu_._ T =
1l B0 ol T e = O
il oF 00 _An_ H_AIM_._._Ijl__IH _II.H H
= ol S 1 =0 2y o ol
U B R o M =l
HH H K 2 ._.ﬂx_l_co NI o] h.
= __ o P! 5 Ar )y A ol e 00 I
m L._Aﬂ "y -
Mmq_ 4 © ._.o.__A.fun_w:___ 0. N I LR
oF = g ® Kq 1 O K0 < KI-
0 7= ~ py LA i
_ = ol W 2r o or _ M0z =
< ol Ik 0 _M_mﬁmoﬂﬂ. ol K o) 7 K
T T = K =05
= ull 4y K oF n
£ HUL Ho U w_/n.r_m___._ _._._.u_||=|_E 2
— 9 I <A T o - U L
of 20 <0l f0 R
Il NN iy 1 i Ko <. =
~N o K - o=
of " .
AT D -
=1 meol_m_ = S
= sreg I olo %00 H%
@) = il _m mH_w Mo_._.__l/. W__
= o__._._ > e f% * o
— o N -
Ol «m 2! 2 B AU g o il
Eﬁ _AL 7|_ o O_._._un ~ K4
= Hw il c= oo o Y
1 s, K B UK R HH 3
ol =, = B Tz B
~1 = &l oK gl Il S ol
< n~ | S I 5 R = B
.rro 511 il = _._._._O n_l__H_.t S ._o____J._lo_ A:
oU _ do ol o MW Sy B X
L @ ol g " s o H
._o._ I.E_E o = .._Auu“ - H A .._Aln.__u ™~
o oT@ o RI K| o W @
o ol S ol omoF T o i
SN 3l Bl o & o & Ko o =
IS S ™ 10w Al <Ko . -
= N ol AT & ol = =
o plo| o &N T %0 ol H %1 6! <
toos A0 . I = J0 I o
. o
. o
- @)

14

So .
urce: AEII'Xc-’i KPMG

AN LRLE



]
Al

e

ol
o

=
15

=

o, X|2|® 9%

HO
A —

-
[e)

1070 ==

= 7t ZEHE (1/2)

—

A
E

o

=

|
=1
<]

-

| O
— H

(=]
]

A
M E'Q} 'C}X
2}

A

I

|

=2t

—

I ME ol

=
—

015, ‘st

O

k

e
o
[ -

= |

A, 2

]

—

1L

[
(@]
4. =
LIS 2d
Source: = EH@F
Ck



]
Hl

e

jod
o

= 7t ZEHE (2/2)

Zt
a

A
—

Fe

A
—

= g}
2EHq

20| Z /ol ERUS

O
—

]

—
KPMG

4.2

olo

a1e2{oro] o

ofru
bjo

T=

Jo| F|AlSH

o
=

L
-

AL
0o

=

~d

&

<

ofl

|

pa

folo
Jo0

-

0

oy
¥
H|
od

I
Ho

-

0

]

H|
od

by

-_—

Lo

o

Kk

ol

=<

16

(TH21)
167ts8 1)

k

(e

4, 20

=

o

ol

3

Source: = EH L

Ar



]
Hl

(1/2)

S

ol

7|, 4)~7)2 S7|, 8)~10)

o

1)~3)

1K

®

=H
5+ IXSR|F
g
¥
W52 PNG Z2HME

- 1l
no = md - g
—_ o W £F
or o I ™
T R -
ar o RU
Hl I& 4 @ ®
od F oz
T o o
H_M_. ST om ]
0 W <
. ofl mZ
e
_ gl D
& H__l mL ol
Bl o ) ”_m_....w
; 3
a plo #oo+
S 9 ©
= o0 .
Y (e
= FO &r :
11 o B \\
B
e R
ml_ = = <F H __uuH._ Bl
< . o < :
< . J S
o Mo S =
O 425 -
r = < ~
= & godr %
<« LI o < T
) W_ <l Z mh_ m__” -
m__“ g E. T T 2
) ar S
M m:._ L] L] L] e
H T ° :
ol B 5
o0 o - 2
w EE : :
00 m lio K wu :
-, —AO ._Al_
HO . . S a
o oK m_.__ E_
hv B o i
Kb 52 i
M_u_ = 5 g0 M|
-—) < u _ £ 5
<l a = Zo & S :
z _= z K £ o
ofl & T = =
O HeHH — :
0 = ur o :
Fo 55 p kA ;
_.__n_ o ro & Ho _#
N P ar I
or @& @ A = A .
o 2 o A
L] L] L] L] AtL —-—.I =-= =-= —m
g B Uil
) drdrodr
Kk AE A S
a SRR
s Pk U e o
S R R
y & g FEEE
o mAmd - -
ol == h —
1 o_L ©o dr \ *
Kk & o
S S uow
o =m pd
<d .. ;
. L]

17

ol

a4%



]
Al

e

ol
o

(2/2)

S

X2t oA

Needs

=
=
=
=

— —

=l

—A ==
RO - 10l
vl

ur
Joil

{oF

ol

Z~=(WB, ADB, AlIB)

= J
=
&

#

EIES
- A5{d T
- Ct===2| ODA X3

L| 7t2|QF M E (K-Exim &7|xz| 7H228)

ol
L

—_—

[

Wk

il

= 0
K &E
or M
H o
oA a

- o
o
K{ W% 1ol
ord N 3T 00
F ol

oK

(]
Bl
Uy B
r muﬁe
H o<
od Hl =5
ufr ©4 4|
=T {Ir od
%07%1™ of
T IF '~ Kk

- =t
(S5 M5F)

g7

» JICAC| PPP (H£o| E}Et

18

© 2018 KPMG Samjong Accounting Corp., the Korean member firm of the KPMG network of independent member firms affiliated with KPMG International

Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in Korea.

4% kb



]
Hl

e

ol
o

—

HBAPY i

1to|

e
ot

Lt
192 0= o EHA0A

~ I} Jod
Ll ofl 7o

CRERE

i

N [ )
.H
(=4
8o
OH
- %
r @ =
I B
o I w3
I R
oll
oIlE
R A
2l = = & a3l
— | 2 ’
Hr
UH
H
I}
2 |E ‘
R R e
E-E R
=
o N
- NG J
Sou & SR
w31  HodT O~ Ujo &
RIS R E_EE:TM
) ormy M
_u_sl_ %%o Eo__/_.o_a
ol = —n Uk T
U g 2 ko 20
HI o g, RNt
ol B0 o0 TodopoR =
T0 =< —_.
H_w?wl__._ﬁnDu% P
o0 ~ < " mlr =
=l |.__/.Am_. K4 Sy nil w_lﬂu_“_e%o__“_
o X oon S RSl ROBT N o5
ok [ASEEECLRCTETE S RSN
=0 I REEl %0 Rk yikee:
S 1o Y = KF 30 R0 RD U A

Source: A 0| E & (Sumitomo Corporation) &I 0| X|

19

4% kb



Source: Mckinsey Global Institute, 2016, Bridging Global Infrastructure Gaps

20

ur X o1
Rl < O
T
o H| Je s
= od J|J — e 2
um - Ty (g K ~
5 04 o =3 g8 B
_“_.__ == < m = 1€ ¢
o- =0 et T~
Bl ok Kl * %
I <K TH ol . |W ,m
= ol Ol AT % 3
(] —t P i
o2 & il le ®
~N ol =
o o e
_A_.o N Sn L h . B
| o y °
L, AR o g s
<o o : :
2 ofu 3+
L ROHK ol & = g
[ wka 2 s ¢ R
i o_=__.A od L at 5 ¢
| oK BUog 3 E s
K Eﬁs_ﬁ% N @ RE
._A_._._._ .._A._._._Q_ _ L) W L1 1 | _._H_ -
- AT T2 2 2 3 2 3 3 2 3
Rl M
_I_I_ JE— —
o <
31 5
= Hiﬂh k=3 _E_mw:i_ B
0 NKS Of 40310 0T
dld Ol ool O
g W o 1k Ty TR g O g
o xR . ol N S 200
oF I ur n VT pe 2l s
— —— _ —_ i
Al 2o . TAH L @ mo .
— ._O|_ —< ._:..__._| O_o LI_./ O._A |_”_.@_. _|_|_ H K ~N IJI
ol oo Wl = N Mmoo TLO
FUCER(E — |- HT oo ST A oF B0
ol ohwm B % Fbquk s wR g kI
10 2o B T &N S o a3
) ok R com T gy 4 F T
Il o joi0 m_.o m._%aﬁx Il <0 | - = S
il =% = 2R oo B Y mm KMy
— 31K0 <o 19 ol I H & AW or Y S grEnor ol o
N 70 X oK o 015 Klo B ol <Xy ) Ik 0|
ud = opwm bl 1 © ak k1 B i 205 ol < 1k R0 o
™ 10 . . i
O <o

% bk



St O
gl-*l

[=]

L

= 2310| 2HZ 87|70 7+StD, WB, ADB, AllB 9|
IHIZE 7| TEEEH YBM AXE0| IS
- C}4=0| 27}22E ODA X122 9¢!
W RS
@ ot LZANAE 2R SHAIE0| QL
AP0 A A AR Q1 ZAA AFOF Z4 %Y Q&+
© TN SEE 93| 72X 20|, RAURETALC
ALY 2SESHE MIES
© =57 30 HE2 S5 sooeS M
Sl ((ZFAl) B Tl ks 21 | 2
O = o1 SO, WHA RS, MSIEE RS,
8= Ap~ 7O, T A~ SHZE, HOF~ LI, Al ~ 2%

o2 x| A3t OIE A0} 7}2| 2t A=A

. §¢t Ql=ait FlE HEf
= MEh 57
HALE) == 2ot =H HA. == A2 K-
oF A2 ALY At
/—E-’.‘-Mg\ P e e\ N
RERE1Y xx)
%@ f‘l"l’ }\
S34R
" SMBI%) | x=3 sygres  AEHADH
. LGMA (30%) (IGF) Hee
" (44%)
3% 71 QZHAlOf
OIZL{A/0 g A
e ||| SPC - e
ST o)
U3 om o AEHAL
|2 (70%) e SEMET
EPCC O8M EPCC
(B=4RHA) (S A
\ _/
ODA X3 ODAS &5t PPP 243 2
21




22

. -

Source: JICA, JICA's Scheme for Private Project Promotion, 2014

Fund, KOIF)

ir | o
R T Ujo
iy Kl & S
IO -+ ;
1 K (S Ivlz =R Ivlz 228 +R)
|..A||_ Iﬂ.ﬂ_ O Ir&2 & 5=k
nr 0l <0 i ! 1
H] I = ] m
o K “ or| &
o S Uk g
._o._ = T m -
i fol KT an _
o 10 kP M ) = B 5
= B = = B - B R
< Mx ulo m__._ MU_. i m M._ oir = M
ol 5 |2g BB S| 22
KO w.w o | = = " |5
oL = | ok y ' . | =
— K T ElE m 5|
N Sk = O I I
Z0 o ghs F 0 zE 2B BB
o= N IRECIEE
o o = . nigu 1 _..lh =
ac Uoon e " °
ol _
_n_l_ﬂ _ - 2 ;
S K _ “
| &0 .. o _ "
_AL = ol KO i (x&RR B &R | (dys shy)
X:: mwho A 1= m 2id
CTA S EEE— =
lCE)
= K ! LLRE
0 Qw
mH_ ﬂu._._ Kk IHO S ._M < S
-, Ifrolud o i) NI
<d o Lo Z s T8
4 0 =& m, TENE
m =© 77 00 =T 8 Sy O
Ws_o:_._ ST K Klo S X S
HI =0 ot T - N
ol T mgd T Feu s
U 1 g UE IR AL e R )
-~ H_. = o Rl o4 50 NI
1 __ %! Ko ¥ e H s
0 101 K| e 0 U] & S
Ro b som W R
i) wi%x_. i P SR S
A 02 7 B i R LN
10 < r Rl R ut RS
112 KF oK R B PR oNF N
= =N on 0j0 BRL AN mEm S
_ S 5l =131 - — 1l Q
< ol 31 0 IS ==} ¥0 0| ol S
Ul —5=2 . . O ® mmim
. N X o

ol

4%






H0
_l_l
< o
~ il
m Wk Kl m_.__o
T <+ 3T
mAlu = m_m B
ol or
- ©
oy oL,
old w [= a—
or_. S EFE =
k- o S A TR
G T = =0 _._/._.
30 o Br o Klo
< al w|___ Jl 5
w < =% g
LH dr — <k i<
= gl . f0o)
_“\ .r_._._ n_ _U_._._ .-.ﬂ
= <t &l
M . Moo
o B o] < =
Brlhg o
sn H wl E H nH
M kW e A
or _m__l > I o o
of = <
— &1 °
W R e
ool M Mo g
o B3 .
0o = o 4 2
2 _ g £ O
ur = g %7 op
LTl = K < E
H & o 2 =
od oo & ™ I

A

TME3 24 B EY

i

& &

< &
o - <
310 at_. ki
r —
ol HI o
ol od
— <
AT % wr
= . Po
o 3 Ko
Bt o KI
I+ ol 3r
RO rd 7l
— ol &
_m_n.v 0 5l
wr =g
noTE
o
Air o &
Bl I
e o 59
< - &
o of 3r
N
lifo o It
I Uo wr
oll B g
L -
=3 |-
- gn
o — Ho
< & ¥
—— =
o I~
H oa

Kio .

2319 Needs(2Ah) C

Jlo

12 g Al

_
835

o]
Klo

<
i

SN = 98t AlZ0] 2E HOIE=, M8 Alg2 E3%tE FEE2 TR

O g=st |0t ATYES B Master PlanZ 47, AISH2 =2 YE9|

BBl S0t3 A SO A

o+

w

it

H
T,

b

A
o

24

4% kb



BUSINESS Contacts

A KPMG L £ H| =L|AX| S ME]

Z13F M
oo™

M 20lAL
T: 02-2112-0723
E: kwangseokkim@kr.kpmag.com

AL
o %

A20l4t
T: 02-2112-0264
E: soolim@kr.kpmg.com

ST
T: 02-2112-7454
E: jinheecho@kr.kpmg.com

kr.kpmg.com



